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ĝ US : Fed Undertakes QE3 With $40 Billion Monthly MBS Purchases 
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ĝ EU : ECB Policy Maker Says Bank May Not Spend a Cent on Bonds 
ĝ China : Big Stimulus Would Harm China Long-Term Growth 
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ĝ Commodities : Commodities Jump to Five-Month High as QE3 Boosts Metals 
ĝ Nestle [NESN: EU] : Nestle Sees 20% China Growth in This Year as Wages Rise 
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Stock Markets Rap     
  Close Chg  (%) 

MSCI World 1,329.48 12.8  1.0% 

Dow 13,539.86 0.0  1.5% 

Nasdaq 3,155.83 41.5  1.3% 

S&P 500 1,459.99 23.4  -0.6% 

Euro Stoxx  3,285.09 -20.7 -0.6% 

FTSE 100 5819.92 37.84  0.7% 

DAX 9,436.16 -28.2 -0.3% 

CAC 4,520.50 -46.7 -1.0% 

ASX 200 4,552.79 -10.2 -0.2% 

Nikkei  115.90 0.8  0.7% 

Shanghai 333.34 -2.7 -0.8% 

Hang Seng 2,585.42 -3.5 -0.1% 

H Shares 1,222.61 -1.0 -0.1% 

  Close Chg  (%) 

FTSE ASEAN 580.42 -0.1 -0.0% 

Singapore 2,467.14 1.6  0.1% 

Thailand 1,257.69 -2.3 -0.2% 

Malaysia 1,628.40 14.6  0.9% 

Indonesia 4,170.64 -3.5 -0.1% 

Philippines 5,240.50 33.4  0.6% 

Vietnam 391.36 3.0  0.8% 

Lao PDR 1,039.81 1.0  0.1% 

Cambodia 682.80 0.0  0.0% 

Currencies Rap     

  Last Chg  (%) 

DXY 79.26 -0.5 -0.6% 

USD/EUR 1.29 -0.0 -0.1% 

JPY/USD 77.71 -0.1 -0.1% 

THB/USD 31.03 0.0  0.3% 

VND/USD 20,850.00 5.0  0.0% 

LAK/USD 8,024.15 47.3  0.6% 

KHR/USD 4,068.25 25.3  0.6% 

MMK/USD 869.35 4.2  0.5% 

VND/THB 671.93 -2.0 -0.3% 

LAK/THB 258.60 0.8  0.3% 

KHR/THB 671.93 -2.0 -0.3% 

MMK/THB 28.02 0.1  0.2% 

Commodities Rap    

  Close Chg  (%) 

Gold 1,731.08 -13.22 -0.8% 

Silver 33.02 -0.95 -2.8% 

Copper 3.71 0.02  0.5% 

WTI 98.31 1.30  1.3% 

Brent 115.88 0.55  0.5% 

BDI 663.00 2.00  0.3% 

World, ASEAN, SET 
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MACRO NEWS 
 

Fed Undertakes QE3 With $40 Billion Monthly MBS Purchases 
The Federal Reserve said it will expand its holdings of long-term securities with open-ended purchases of $40 billion of mortgage debt a month in a third 

ǊƻǳƴŘ ƻŦ ǉǳŀƴǘƛǘŀǘƛǾŜ ŜŀǎƛƴƎ ŀǎ ƛǘ ǎŜŜƪǎ ǘƻ ōƻƻǎǘ ƎǊƻǿǘƘ ŀƴŘ ǊŜŘǳŎŜ ǳƴŜƳǇƭƻȅƳŜƴǘΦ ά²ŜΩǊŜ ƭƻƻƪƛƴƎ ŦƻǊ ƻƴƎƻƛƴƎΣ ǎǳǎǘŀƛƴŜŘ ƛƳǇǊƻvement in the labor 

ƳŀǊƪŜǘΣέ /ƘŀƛǊƳŀƴ .Ŝƴ {Φ .ŜǊƴŀƴƪŜ ǎŀƛŘ ƛƴ Ƙƛǎ ǇǊŜǎǎ ŎƻƴŦŜǊŜƴŎŜ ǘƻŘŀȅ ƛƴ Washington following the conclusion of a two-day meeting of the Federal Open 

Market Committee. Bernanke is enlarging his supply of unconventional tools to attack unemployment stuck above 8 percent since February 2009, a 

ǎƛǘǳŀǘƛƻƴ ƘŜ ŎŀƭƭŜŘ ŀ άƎǊŀǾŜ ŎƻƴŎŜǊƴΦέ [Bloomberg] 

 

Jobless Claims in U.S. Rose More Than Forecast Last Week 
The number of Americans filing applications for unemployment benefits rose more than projected last week, showing scant improvement on the outlook 

for jobs. Jobless claims increased 15,000 in the week ended Sept. 8, the biggest gain in almost two months, to 382,000, Labor Department figures showed 

today in Washington. The median forecast of 50 economists surveyed by Bloomberg called for 370,000 claims.. [Bloomberg] 

 

ECB Policy Maker Says Bank May Not Spend a Cent on Bonds 
European Central Bank Governing Council member Panicos Demetriades said the bank might not have to spend a cent on government bonds. The threat of 

ǳƴƭƛƳƛǘŜŘ ōǳȅƛƴƎ ǳƴŘŜǊ ǘƘŜ 9/.Ωǎ ƴŜǿ ōƻƴŘ- purchase program may mean thŀǘ άƛƴ ǘƘŜ ŜƴŘΣ ŀŎǘƛƻƴ ƛǎ ƴƻǘ ƴŜŜŘŜŘΣέ 5ŜƳŜǘǊƛŀŘŜǎΣ ǿƘƻ ƘŜŀŘǎ ǘƘŜ /ŜƴǘǊŀƭ 

.ŀƴƪ ƻŦ /ȅǇǊǳǎΣ ǎŀƛŘ ƛƴ ŀƴ ƛƴǘŜǊǾƛŜǿ ƛƴ bƛŎƻǎƛŀ ȅŜǎǘŜǊŘŀȅΦ άbƻ ƻƴŜ ǿƛƭƭ ǎǇŜŎǳƭŀǘŜ ŀƎŀƛƴǎǘ ǘƘŜ ǳƴƭƛƳƛǘŜŘ ŦƛǊŜǇƻǿŜǊ ƻŦ ŀ ŎŜƴǘǊŀl bank. This is what stabilizes 

currencies of countries wƘŜǊŜ ƛƴǾŜǎǘƻǊǎ ƪƴƻǿ ǘƘŀǘΦ hƴŜ ǿƻǳƭŘƴΩǘ ƎŀƳōƭŜ ŀƎŀƛƴǎǘ ǘƘŜ CŜŘŜǊŀƭ wŜǎŜǊǾŜΣ ŦƻǊ ŜȄŀƳǇƭŜΦέ [Bloomberg] 

 

Big Stimulus Would Harm China Long-Term Growth 
aŀǎǎƛǾŜ ǎǘƛƳǳƭǳǎ ƳŜŀǎǳǊŜǎ ǿƻǳƭŘ ōŜ άŘŜǘǊƛƳŜƴǘŀƭέ ǘƻ /ƘƛƴŀΩǎ ǎǳǎǘŀƛƴŀōƭŜ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘΣ ǘƘŜ ƻŦŦƛŎƛŀƭ ·ƛƴƘǳa News Agency wrote in a commentary. 

άaŀƴȅ ƘŀǾŜ ŜȄǇŜŎǘŜŘ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ ǘƻ ŀƴƴƻǳƴŎŜ ŀƴ ŀƎƎǊŜǎǎƛǾŜ ǇƭŀƴΣ ǎƛƳƛƭŀǊ ǘƻ ǘƘŜ п-trillion-yuan ($632 billion) stimulus package issued in 2008, to keep 

ǘƘŜ ŜŎƻƴƻƳȅ ŦǊƻƳ ǎǘŀƭƭƛƴƎ ŦƻǊ ŀ ǎŜŎƻƴŘ ǘƛƳŜΣέ ·ƛƴƘǳŀ ǿǊƛǘŜǊ [ƛǳ WƛŜ ǿǊƻǘŜ ƛƴ ǘƘŜ ŎƻƳƳŜƴǘŀǊȅ ȅŜǎǘŜǊŘŀȅΦ άIƻǿŜǾŜǊΣ ŀ ƳŀǎǎƛǾŜ ǎǘƛƳǳƭǳǎ Ǉƭŀƴ ƛǎ ƴƻǘ ƻƴƭȅ 

ǳƴƭƛƪŜƭȅΣ ōǳǘ ǿƻǳƭŘ ōŜ ŘŜǘǊƛƳŜƴǘŀƭ ǘƻ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ǎǳǎǘŀƛƴŀōƭŜ ƎǊƻǿǘƘΦέ . [Bloomberg] 

 

CORPORATE NEWS 
 
Commodities Jump to Five-Month High as QE3 Boosts Metals  
Commodities surged to a five-month high after the Federal Reserve announced a third round of fiscal measures to bolster the U.S. economy, fueling 

expectations that raw-ƳŀǘŜǊƛŀƭ ǳǎŜ ǿƛƭƭ ƛƴŎǊŜŀǎŜΦ ¢ƘŜ {ǘŀƴŘŀǊŘ ϧ tƻƻǊΩǎ D{/L {Ǉƻǘ LƴŘŜȄ ƻŦ нп Ǌŀǿ ƳŀǘŜǊƛŀƭǎ ǊƻǎŜ лΦс ǇŜǊcent to settle at 687.22 at 3:59 

p.m. New York time. Earlier, the gauge reached 689.22, the highest since April 5. The measure climbed for the sixth straight session, the longest rally since 

July 19. Silver and gold gained the most in 10 weeks, leading the rally. [Bloomberg] 

 

Nestle Sees 20% China Growth in This Year as Wages Rise 
bŜǎǘƭŜ όb9{bύ {!Σ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ŦƻƻŘ ŎƻƳǇŀƴȅΣ ǎŀƛŘ /Ƙƛƴŀ ǎŀƭŜǎ ǿƛƭƭ ǇǊƻōŀōƭȅ ƎǊƻǿ ŀōƻǳǘ нл ǇŜǊŎŜƴǘ ǘƘƛǎ ȅŜŀǊ ōŜŎŀǳǎŜ ƻŦ rising wages and the 

ƎƻǾŜǊƴƳŜƴǘΩǎ ǇƻƭƛŎȅ ǘƻ ōƻƻǎǘ ƭƻŎal consumption. ¢ƘŜ ǎƭƻǿƛƴƎ ƎǊƻǿǘƘ ƻŦ !ǎƛŀΩǎ ōƛƎƎŜǎǘ ŜŎƻƴƻƳȅ ƘŀǎƴΩǘ ŀŦŦŜŎǘŜŘ ǘƘŜ ƭƻŎŀƭ ƻǇŜǊŀǘƛƻƴǎ ƻŦ ǘƘŜ ±ŜǾŜȅΣ 

Switzerland-based company, which has seen expansion in most of its businesses, including dairy products and coffee, Greater China Chairman Roland 

5ŜŎƻǊǾŜǘ ǎŀƛŘ ƛƴ ŀƴ ƛƴǘŜǊǾƛŜǿ ǘƻŘŀȅΦ bŜǎǘƭŜΩǎ /Ƙƛƴŀ ǎŀƭŜǎ ƛƴŎǊŜŀǎŜŘ ōȅ ƳƻǊŜ ǘƘŀƴ нл ǇŜǊŎŜƴǘ ƭŀǎǘ ȅŜŀǊ ŀƴŘ ǿƛƭƭ ƎǊƻǿ ōȅ ŀ Řƻǳōle-digit percentage in 2013, 

he said. [Bloomberg] 

 

!ǇǇƭŜΩǎ [ŀǘŜǎǘ LtƘƻƴŜ {Ŝǘ ǘƻ .ŜŎƻƳŜ .Ŝǎǘ-Selling Gadget 
Apple Inc. (AAPL) unveƛƭŜŘ ŀ ǘŀƭƭŜǊΣ ƭƛƎƘǘŜǊ ŀƴŘ ǎǇŜŜŘƛŜǊ ƛtƘƻƴŜ ǘƘŀǘΩǎ ǇƻƛǎŜŘ ǘƻ ōŜŎƻƳŜ ǘƘŜ ŦŀǎǘŜǎǘ ǎŜƭƭƛƴƎ ǘŜŎƘƴƻƭƻƎȅ ƎŀŘƎŜǘ ƛƴ ƘƛǎǘƻǊȅ -- even as 

ŎƻƳǇŜǘƛǘƛƻƴ ŀŎŎŜƭŜǊŀǘŜǎ ƛƴ ǘƘŜ ϷнмфΦм ōƛƭƭƛƻƴ ǎƳŀǊǘǇƘƻƴŜ ƳŀǊƪŜǘΦ ά¢Ƙƛǎ ƛǎ ƎƻƛƴƎ ǘƻ ōŜ ǘƘŜ ōŜǎǘ-selling consumer electronics devicŜ ƻŦ ŀƭƭ ǘƛƳŜΣ ōŀǊ ƴƻƴŜΣέ 

said Carl Howe, an analyst at Boston-ōŀǎŜŘ ¸ŀƴƪŜŜ DǊƻǳǇΣ ǿƘƻ ǇǊŜŘƛŎǘŜŘ ǘƘŀǘ !ǇǇƭŜ ǿƛƭƭ ǎŜƭƭ ƳƻǊŜ ǘƘŀƴ мл Ƴƛƭƭƛƻƴ ōȅ ƳƻƴǘƘΩǎ ŜƴŘΣ ǎǳǊǇŀǎǎƛƴƎ ǘƘŜ ǊŜŎƻǊŘ 

set last year by the predecessor device, the iPhone 4S. Apple may sell as many as 58 million units of the iPhone 5 by the end of the year, according the 

average estimate of analysts surveyed by Bloomberg. That could generate as much as $36.2 billion in sales for Apple, according to data compiled by 

Bloomberg. [Bloomberg] 

 

ThaiBev, Charoen Offers S$9 Billion for Fraser & Neave 
CǊŀǎŜǊ ϧ bŜŀǾŜ [ǘŘΦ όCbbύ ǊƻǎŜ ŀōƻǾŜ ¢Ƙŀƛ ōƛƭƭƛƻƴŀƛǊŜ /ƘŀǊƻŜƴ {ƛǊƛǾŀŘƘŀƴŀōƘŀƪŘƛΩǎ ƻŦŦŜǊ ǇǊƛŎŜ ŀǎ ƛƴǾŜǎǘƻǊǎ ǎǇŜŎǳƭŀǘŜŘ ǘƘŀǘ ǘƘe Singapore-based company 

may attract a higher bid and Heineken NV (HEIA) considered its next step in a two-ƳƻƴǘƘ ōŀǘǘƭŜ ǘƻ Ǝŀƛƴ ŎƻƴǘǊƻƭ ƻŦ CϧbΩǎ ōŜŜǊ ōǳǎƛƴŜǎǎΦ Cϧb ŀŘǾŀƴŎŜŘ пΦу 

ǇŜǊŎŜƴǘ ǘƻ {ϷуΦфн ŀǘ ǘƘŜ ŎƭƻǎŜ ƻŦ ǘǊŀŘƛƴƎ ƛƴ {ƛƴƎŀǇƻǊŜ ŀŦǘŜǊ ŀ ŎƻƳǇŀƴȅ ƭƛƴƪŜŘ ǘƻ /ƘŀǊƻŜƴΩǎ ¢Ƙŀƛ .ŜǾŜǊŀƎŜ tŎƭ ό¢I.9±ύ ƻŦŦŜǊŜŘ S$8.88 a share for the 70 

percent of the ŎƻƳǇŀƴȅ ǘƘŀǘ ƘŜ ŘƻŜǎƴΩǘ ŎƻƴǘǊƻƭΦ ¢ƘŜ ōƛŘΣ ǿƘƛŎƘ ǇƻǘŜƴǘƛŀƭƭȅ ōƭƻŎƪǎ IŜƛƴŜƪŜƴ ŦǊƻƳ ōǳȅƛƴƎ ¢ƛƎŜǊ ōŜŜǊ ƳŀƪŜǊ !ǎƛŀ tŀŎƛŦƛŎ .ǊŜǿŜǊƛes Ltd. (APB), 

values the company at $10.3 billion. [Bloomberg] 


